Monthly

An additional solution for home
] buyers without a 20% deposit.

What is Monthly LMI?

Monthly Premium LMl is a payment option that allows you to pay the LMI fee
cost monthly to your lender, until your loan has been paid down to below the LVR
determined by your lender loan-to-value ratio (LVR), or until the loan is discharged.

i ? _ .
WhatisLMI? - — Benefits of Monthly LMI.
LMI protects your lender if you
default on your loan and your =
lender is unable to recover the full

loan amount you owe. Buy a home with less than 20% deposit.

=
More flexibility,. — | (P

Have a more cost effective LMI Pay the LMI cost monthly.
solution if you pay down your loan

sooner or if you wish to switch %

home loan providers.

Access the first Monthly LMI product
in Australia.

What is the cost of LMI? How is the Monthly LMI

LMI typically costs between 1% - 2% of fee paid?
the loan value. This can vary depending | M is arranged by your lender.

on deposit amount, type of loan and The Monthly Premium LMI fee
value of the property purchased. will be payable each month until
the LVR reaches a specified level
el A~ determined by your lender, when
zllik,hiﬁ:: HSE timat the loan is discharged or when other
2L oot b termination events apply.

OO  checkwith
your lender or
mortgage broker

Please refer to Helia’s Monthly LMI
fact sheet for more information: rights reserved
helia.com.au
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Disclaimer: information contained in this fact sheet is general
in nature, does not constitute legal, accounting, tax or other
financial advice and is not tailored to a home buyer’s specific
circumstances. Home buyers should consider their own
>I‘ - circumstances and seek advice from their professional advisers
H e I I a before making any decisions that may impact their financial
A position. For further information visit helia.com.au/terms-of-use



https://helia.com.au/tools-resources/lenders-mortgage-insurance
https://helia.com.au/the-hub/calculators-estimators/lmi-fee-estimator
https://helia.com.au/
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